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Session Overview

• Overall financing trends and 
how COVID has impacted the 
subprime market

• New vehicle financing trends 

• Used car market review and a 
look at affordability
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Automotive financing
Snapshot of how and what consumers are financing
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The trend of prime consumers shifting into used vehicles 
was disrupted
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Average scores increase 3 points for new and 10 for used 
vehicles
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Total auto loan originations have grown and are at levels 
higher than 2019
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Over 32m loans YTD

up 15% compared to 2020
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But deep subprime consumers (<500) are originating at 
levels half of that in 2019
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60+ delinquency rate for auto loans remains low: over 99% 
of the accounts that were current last quarter stayed current
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0.60%

0.71%

0.71%

0.62%

0.93%

1.03%
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New financing

A look at new vehicle financing
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Who’s buying new cars?
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Year-to-date through July

• First half of the year comparisons of new vehicle 
registrations show a significant reduction in the 
percentage of Fleet transactions 

– Volume up 174k vs 2020

– Volume down 19k vs 2019

• Retail increasingly representing a larger portion of 
registrations

– Volume up 2.1mm vs 2020

– Volume up 820k vs 201912.2mm

Total 2020

13.5mm

Total 2019

8.6mm

Jan-Jul
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2020 saw an uptick in Pickups while SUVs continue to 
dominate financing with higher loan amounts
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$37,375

$25,053

$31,593

$43,190

$28,591

$34,683
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New loan attribute summary
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Prime continues to grow for new loans
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Deep subprime = 

0.31%
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Used financing

A look at used automotive loan trends
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Deep subprime & subprime used loans remain near record 
lows with prime+ nearly 54% of used loans
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Used loan attribute summary: record high for used loan 
amounts, payments and term
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Increased affordability is seen in vehicles older than 7 to 8 
years; 8-model years out and payments drop below $400
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Values rise and LTVs drop significantly on used loans
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Summary

• Originations grow despite inventory shortages

• Leasing rates remain lower than prior years 

• Subprime financing remains at near-record lows and 
overall consumer credit shifts to more prime

• Affordability remains a concern as loan amounts and 
payments remain at near-record highs, yet loan-to-
values are declining

• Shift to SUVs will continue to impact affordability in the 
used vehicle space 
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We help you find, reach and retain customers like no one else.
Let us prove it to you.

We Power Auto


